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Disclaimers

For Professional Clients or Eligible Counterparties (UK) and Quailified Eligible Person(s) (US) ONLY

This material has been prepared by ARB Asset Management, LLC (“ARBAM"), a Member of the National Futures Association and registered as a Commodity Pool Operator only providing
services to Qualified Eligible Participants (“QEPs”) as defined in section 4.7 of the Commodity Exchange Act. The ARB Flagship Multi-Strategy Fund can only be implemented through a 4.7
exempt commodity pool (a “Fund”) solely to individuals who qualify as QEPs under CFTC Regulation 4.7. This document is distributed by Apicem Consulting Ltd an Appointed Representative
of J8 Capital Management LLP. J8 Capital Management LLP is authorized and regulated by the Financial Conduct Authority (FRN 767969) in the UK. This material is distributed to LLP to
investors who are Professional Clients or Eligible Counterparties under the Rules of the United Kingdom Financial Conduct Authority ("FCA") or Qualified Eligible Persons (US) or any other
jurisdiction as applicable.

The information contained herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any interests in a Fund or to
participate in any SMA. If any offer of interests is made, it shall be pursuant to a definitive private placement memorandum of the Fund and the Fund’s operating agreement and
subscription agreement prepared by or on behalf of the Fund that will describe in greater detail the Fund and which would contain material information not contained herein and which
shall supersede this information in its entirety. Any decision to invest in interests in a Fund should be made after reviewing such definitive documents, conducting such investigations as the
investor deems necessary and consulting the investor's own investment, legal, accounting and tax advisors in order to make an independent determination of the suitability and
conseqguences of an investment in the Fund.

This presentation and its contents are proprietary information of ARBAM, and any reproduction of this information, in whole or in part, without the prior written consent of ARBAM is
prohibited. Additional information is available fromm ARBAM upon request. Neither ARBAM nor any of its partners, members, officers, directors, managers or affiliates are acting as your
advisor or agent. SMA and hedge fund investing is speculative and involves substantial investment, liquidity and other risks. SMAs and hedge funds can be leveraged, and their
performance results can be volatile. Past performance is no indication of future results. There is no public market for the investors’ interest in a Fund and a Fund’s operating agreement
may impose significant transfer restrictions. Furthermore, the operating agreement may limit the investor’s ability to redeem its investment in the Fund. As a result, an investor may lose its
entire investment therein. Fees and expenses of the Fund may offset the Fund'’s profits.

This document contains certain forward-looking statements that involve risks and uncertainties, including, in particular, those regarding the ability of the strategy to achieve expected
performance targets from its investments and to continue to meet its future operating obligations. Other factors that could cause or contribute to such risks and uncertainties include, but
are not limited to, a Fund's ability to meet its targeted level of overhead expenditure, changes in general economic and business conditions, unanticipated effects of competition, changes
in technology and methods of marketing, and various other factors beyond the control of ARBAM or the Fund. In addition, any forward-looking statements represent our estimates only as
of today and should not be relied upon as representing our estimates as of any subsequent date. While we may elect to update forward looking statements at some point in the future, we
specifically disclaim any obligation to do so, even if our estimates change.

FUTURES AND OPTIONS TRADING HAS LARGE POTENTIAL REWARDS, BUT ALSO LARGE POTENTIAL RISKS. YOU MUST BE AWARE OF THE RISKS AND BE WILLING TO ACCEPT THEM IN ORDER TO INVEST IN THE
FUTURES AND OPTIONS MARKETS AND IN ORDER TO INVEST IN THE COMPANY. DO NOT TRADE OR INVEST WITH MONEY YOU CAN'T AFFORD TO LOSE. THIS DOCUMENT AND ITS CONTENTS ARE NEITHER A
SOLICITATION NOR AN OFFER TO BUY OR SELL FUTURES, STOCKS OR OPTIONS ON THE FUTURES OR OPTIONS MARKETS. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT OR INVESTMENT WILL OR
IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE DISCUSSED IN THIS DOCUMENT (IF ANY). THE PAST PERFORMANCE OF ANY TRADING SYSTEM OR METHODOLOGY IS NOT NECESSARILY
INDICATIVE OF FUTURE RESULTS
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Disclaimers

For Professional Clients or Eligible Counterparties (UK) and Quailified Eligible Person(s) (US) ONLY

An investment in the Fund has not been approved by any US. federal or state securities commission or any other governmental or regulatory authority. Furthermore, the foregoing
authorities have not passed upon the accuracy, or determined the adequacy, of this document, the Offering Memorandum or Limited Partnership Agreement associated with the Fund.
Any representation to the contrary is unlawful.

This document may present past performance data regarding prior/other investments, funds, and/or trading accounts managed by the General Partner and/or the Principal(s). This is
presented solely for explanatory purposes. The Fund may face risks not previously experienced or anticipated by the General Partner and/or Principals, and therefore, prospective investors
should evaluate the Fund on its own merits. Furthermore, there is no guarantee the General Partner and/or Principal will be able to replicate the mandate, strategy, portfolio construction
and risk management parameters reflected in their prior performance data. Market factors and unforeseen circumstances both internally and externally may result in a wide deviation
from the returns reflected in the prior performance data, and there is no guarantee the General Partner and/or the Principal(s) will be able to avoid and/or remediate such internal and
external factors. Past performance is not indicative or a guarantee of future results.

PAST PERFORMANCE RETURNS

PAST PERFORMANCE (WHETHER RETROSPECTIVELY CALCULATED OR ACTUAL HISTORICAL) IS NOT INDICATIVE OF FUTURE RESULTS.
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FUND OVERVIEW
Flagship Fund
Overview

The Fund'’s objective is to provide
consistent, uncorrelated absolute returns
with low volatility in all market
environments. The fund aims to achieve
this via application of a multi-strategy
mMulti-manager investment program that
seeks to combine non-correlated, superior
risk-adjusted strategies into a
comprehensive portfolio, with further
operational and structural alphas
obtained by leveraging ARB’s vast trading
infrastructure and market acumen.

We specialize in finding and cultivating niche, moderate
capacity strategies trading various product categories, utilizing
highly liquid instruments across multiple global exchanges.

G

The Flagship Fund utilizes a blend of proprietary technology
and expertise to identify opportunities for alpha from both
conventional and unconventional sources. A variety of
investment strategies are utilized, incorporating extensive
diversification across instruments, styles, and geographic
regions. The allocation of capital is guided by factors such as
the competitive advantage of the strategy, diversification
benefits, market volatility, historical performance, correlations
with broader market trends, capital efficiency, and other
relevant considerations.
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FIRM OVERVIEW

Who We Are

ARB Trading Group started in 2012 via a merger of
Chicago based Passaglia Trading and Montreal based
Groupe Financier ARB. Since then ARB TG has seen
rapid growth, attaining global scale with offices and
traders throughout North America, Europe, the Middle
East, and India trading on over 20 worldwide
exchanges. Our global footprint gives us a significant
advantage in finding and cultivating talented traders
and PMs across the world.

ARB Asset Management started in 2020 as a means
to bring ARB Trading Group'’s scalable proprietary
strategies to the private investment space. With ARB
subsidiaries in broker/dealer services, trading
execution and risk management software, hedge fund
services, and proprietary trading, ARB Asset
Management is uniquely positioned to take successful
prop-caliber strategies to the private capital market.
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FUND EXECUTIVE SUMMARY

ARB believes in combining non-correlated prop-caliber strategies across various asset classes
into a single fund investment vehicle to provide investors with a superior diversified alternative
investment, further enhanced by ARB’s operational and structural alphas.
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Strategy Rigorous Risk Management

« A multi-strategy multi-manager « Rigorous Risk Management

fund that seeks to produce
stable returns with low volatility
by dynamically allocating
capital across a multitude of
strategies within a single
investment vehicle

Proprietary portfolio
construction tools help to
optimize investment allocations
and manage risk

Open architecture allows for
allocations to both ARB and
external strategies, increasing
access to talent

Framework is overseen by ARB's
24/5 Global Risk Desk.

Customized terms and risk
parameters are implemented
for every manager

Automated risk parameter alerts
at both a strategy and portfolio
level can be implemented via
ARB's Rival Risk Systems.

sh

Efficient Structure

+ Separately Managed Accounts

(SMA) structures allow for
optimal capital allocation and
full control

+ Operational efficiency derived
from the cross-margining of
managed accounts allows for
optimal cash efficiency and
enhanced returns on
unencumbered cash

» Daily position level
transparency enables market
neutral stance and ability to
enable a factor hedging
overlay if necessary.

O
0S
Proven Track Record

+ ARB’s Managing
Partners have over
twenty years of proven
success sourcing and
cultivating
uncorrelated, superior
risk adjusted return
strategies and
combining them in an
aggregated portfolio.
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INVESTMENT PHILOSOPHY

ARB believes superior portfolio construction starts with integrating non-correlated strategies
with diverse alpha sources and layering that with rigorous risk management and portfolio
rebalancing when appropriate.

01 02
Dynamic Portfolio Management of Idiosyncratic Alpha SMA Structure is Superior

+  We use quantitative and qualitative criteria, in combination with our decades of « Structuring each strategy investment as a Managed Account as opposed to a LP
experience managing ARB's proprietary trading business, to identify superior investment gives the Flagship Fund more control as well as more reliable, real-time
managers with the ability to capitalize on specific market inefficiencies measures of risk, correlations, and returns.

+ Selected managers generally derive alpha from diverse sources that typically
move independently of each other

+ Managed Accounts provide for portfolio cross margining leading to greater capital
efficiency

+ ARB believes betas of traditional asset classes are highly correlated, especially in
times of market stress, but idiosyncratic alpha is much less correlated — both to
the broader market and also to other idiosyncratic alphas.

» ARB's unique structuring allows the Flagship fund access to clearing and exchange fee
efficiency typically only attained by prop trading firms and very large hedge funds.

03

Strategic Allocations

04

Open Architecture

+ ARBallocates based on a matrix of quantitative factors including risk adjusted returns,
downside volatility, correlations to the broader market and other portfolio strategies

+ ARBadllocates to both internally developed strategies as well as those of external
managers. We also maintain the framework and flexibility to bring talented traders
from the prop side under ARB Asset Management and have them manage external

+  We also assess qualitative factors in our allocation decisions such as obtaining a deep tal
capital.

understanding of each strategy’s source of alpha and using our market experience to
determine if such alphas are likely to persist in various market environments. +  We believe smaller and niche strategies have significantly greater and consistent

alphas than their larger counterparts, as these strategies tend to invest in less

+  We dynamically allocate to strategies and adjust portfolio exposures based on real-time ) ) T e
crowded ideas without sacrificing liquidity

risk analysis

€

ARB

o
(1]
O]
<
o
=z
(@)
O]
=
[a 4
<
L
o
o
<
w
a4
]
=
<<
—
2]
)
—
=z
<<
=
[a's
O
o
=
L
L
w
Z
o)
=
2
@
[a g
=
<2
o
a9
O
[l
—
©]
=z
—
<
=
pd
L
@)
o
P
o
O
>
|
=
O
[a g
=
w




MANAGER SELECTION PROCESS

ARB utilizes a four-step process to allocate to managers who seem to demonstrate disciplined risk
management and repeatable strong performance that ARB believes is likely to persist.

Internal

+ Scalable strategies from
ARB TG prop side are
ideal candidates

+ Natural organic source

of talent acquisition and
cultivation from
proprietary trading arm

External

» Global network of traders
+ Other Managers

» Allocator network

« Prime Brokers | FCMs

» Conferences

» Service Providers

Qualitative

Trading style and
approach

Risk discipline
Quality of Manager
Depth of experience
Portfolio construction
Operational controls
Trading Guidelines
Infrastructure

Quantitative

Track Record

Statistical assessment
Correlation analysis
Volatility analysis

Max Var / Max drawdown
% Up vs down days

FOUR TO EIGHT WEEKS

Investing Team

Screening, Calls, Meetings to
Understand Strategy “edge”

Investment committee
Review

Background Checks
References

Position / sector concentration
Geographic exposures
Leverage/Margin usage

Alpha and Beta Review
Analysis of Performance
during historical market stress

Term Negotiation

Preferential terms
Trading/position limits
Technology requirements
Market access

Reporting

Pre-trade checks

Prime Broker /| FCM
selection

Investment Management
Agreement

Rights to future capacity

Ongoing

Dynamic capital allocation /

rebalancing
Performance monitoring
Active limit monitoring

Constant Risk Management

VaR monitoring
Compliance attestation
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RISK MANAGEMENT

ARB multi-tiered risk framework is used to manage a balance between risks and opportunity.
Risk Management is a core function at ARB and is rooted in all key decisions

Position & Manager Level Portfolio Level Organizational Level

Exposures measured against
coded risk limits and parameters,
continuously through real-time
transparency

Diversification of positions and
sources of return

Hedging at position level

Bespoke risk guidelines set for
each PM at the strategy level

+ Max Position limits
* Exposures

+ Trading Liquidity
* Leverage

Proprietary risk systems for tracking
positions and exposures across
multiple managers

Tracking of position-level factor
exposures and ability to hedge any
excess unwanted factor exposures

Enhanced efficiency through unified
integration and daily data
consistency

Scenario and Stress Test analysis to
define probabilities of outcomes

Risk guidelines set at the portfolio
level with rigorous monitoring

+ Leverage and Margin
+ Liquidity

» Exposures

+ Correlations

ARB maintains an in-house 24/5 Risk
Team, including Risk Managers on three
continents

Routine investment, operations, and risk
committee meetings to review
allocations and exposures

Written policies and procedures
+ Disaster Recovery Plan
+ Trading and Operations

Service Providers carefully selected and
monitored

+ Independent Fund administrator
+ Prime Brokers and Counterparties
* FCMs

+ Legal and Compliance

+ Auditors
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PORTFOLIO CONSTRUCTION

Portfolio Construction is a dynamic and multi-factor qualitative and quantitative process. Key
factors are risk adjusted returns, liquidity, and volatility all with respect to market opportunities.

Portfolio Allocation System

Portfolio Optimization
Allocation Scenario Analysis
Maximize Sortino and Sharpe ratios

Integrated Risk Metrics
Continuous across SMAs
Volatility based position sizing

Regression Analysis
Multiple predictor variables
Robust factor decomposition

Dynamic Hedging
Residual factors and market beta can be
hedged at portfolio level

_____

_____

vari
oge‘ co ance
<

Managers

.....

Continuous Risk Management
Multiple portfolio return and distribution
characteristics monitored daily

Daily Statistics
Correlation, Betg, Sortino, Sharpe, Calmar,
Max Drawdown, etc

2

Portfolio Summary

Manager Assessment
Notional exposures, correlations, PnL, margin,
and other position based drill downs

Idiosyncratic Alpha Identification
Identification of desired strategic exposures
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FUND TERMS ARB
Minimum Investment $1,000,000 %
Management Fee 15% (1% for seed investors) g
Incentive Split 20% (10% for seed investors) §
Platform Fee 0.25% %
Seed Investor Criteria < $20,000,000 2
Lockup None (one year for seed terms) %
SUbscriptionsIRedemptions Monthly with 10 business days notice %
Custodian BMO é
Legal Riveles Wahab LLP é
Clearing Broker Wedbush g
Auditor Richie May g
Administrator Formidium é
Fund Structures Onshore and Offshore é
Share Classes 1x %




